


6. The latest Thematic Review under the Actuarial Monitoring Scheme (AMS), the information-
gathering review on climate related risk, has now been launched, with the first responses received 
already. It will remain open to submissions until 18 June 2021 and a report of findings will be 
produced towards the end of this year.  

7. The pilot of IFoA CPD Reflective Practice discussions has now been completed and its findings 
are reported on under Agenda item 12 Paper 11. 

8. The Financial Reporting Council (FRC) have published a Call for Feedback as part of the Post 
Implementation Review of their Technical Actuarial Standards (TASs). This seeks feedback on 
the overall TAS framework, on TAS 100 and on whether to revise the TASs to adopt the 
International Actuarial Association’s model standard ISAP 4 (which relates to the accounting 
standard IFRS 17). It has been agreed that the Board should approve the ‘regulatory’ IFoA 
response, with a more specific member-focused response being developed separately. A draft 
has been shared with the Board by email for comment. Responses are due by 8 May 2021. 

9. The Board were provided with an opportunity to input into the IFoA response to the UK Financial 
Conduct Authority’s (FCA) consultation on the regulation of the sale and administration of pre-
paid funeral plans. The Chair of the Board will take part in upcoming discussions with the FCA in 
May around their proposed requirements for actuaries in this area and in particular, on the 
proposed ‘solvency assessment reports’. Additionally, we will discuss with the FCA the potential 
for any practicing certificate for members carrying out the new statutory requirements and report 
back to the Board. 

10. The IFoA has confirmed that it will retain its full membership of the Actuarial Association of Europe 
(AAE), following positive discussions with the AAE leadership. Dialogue is ongoing in relation to 
the AAE Mutual Recognition Agreement, following revision to both the AAE and IFoA qualification 
syllabuses.   

11. Two new QAS applications were considered by the QAS SC at its March meeting and are pending 
approval (additional information required).One organisation is a UK based Wealth Management 
company and the other is a Nigerian insurance company.  

D:        KEY PLANNED ACTIVITIES FOR NEXT PERIOD  

12. Over the next period, we anticipate the following activities: 

• GI pricing thematic review report published (call arranged with the Board on 19 May 
2021) 

• Response developed and submitted to BEIS White Paper and related discussions with 
FRC 

• New Regulatory Board set up (subject to outcome of member vote) and Scheme of 
Delegation drafted for approval 

• APS P1 post-consultation proposals developed 

• Announce new UK Practice Modules  

• Joint Forum on Actuarial Regulation (JFAR) approves and publishes ‘light touch’ 
refreshed Risk Perspective  document  



  

  
 
 
 


